
CBAM
On 1 October 2023, the CBAM
entered into application in its
transitional phase, with the
first reporting period for
importers ending 31 January
2024.

The first transitional CBAM
report should be submitted no

later than January 31, 2024
for the fourth quarter of 2023

Generally, submitted reports may be
modified up to two months after the
end of the quarter. As an exception,
first two reports can be modified
until July 31, 2024.

Until the end of 2024, companies will
have the choice of reporting in three

ways. As of 1 January 2025, only the EU
method will be accepted.

Free allowances under the
EU ETS will be phased out
starting in 2026. Phase out
rate starts at 2.5% in 2026,
increase to 5% in 2027 and
eventually reach 100% in 2034

After implementation of the CBAM,
the EU Commission plans to extend

the scope of application to all
sectors subject to EU emissions

trading by 2030.

From 2035 onwards, CBAM will be
fully phased in, covering all
eligible emissions.All free
allowances would be reduced to
zero; No adjustment of CBAM
certificates would be required.

Key dates and milestones the roll out of CBAM

Entry into
Transitional period

OCT 31, 2023

First transitional report
due

JAN 31, 2024

JUL 31, 2024

Corrections due

JAN 01, 2026

Free allowances
phased out

BY 2035

Full Roll-out

JAN 01, 2025

EU Method Compulsory

BY 2030

Cover all
products
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